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Compilation Report

Tairua Golf & Country Club Incorporated
For the year ended 30 September 2024

Compilation Report to the Committee of Tairua Golf & Country Club Incorporated.

Scope

On the basis of information provided and in accordance with Service Engagement Standard 2 Compilation of Financial

Information, we have compiled the financial statements of Tairua Golf & Country Club Incorporated for the year ended 30
September 2024.

These statements have been prepared in accordance with the accounting policies described in the Notes to these financial
statements.

Responsibilities

The Committee are solely responsible for the information contained in the financial statements and have determined that the

Special Purpose Reporting Framework used is appropriate to meet your needs and for the purpose that the financial statements
were prepared.

The financial statements were prepared exclusively for your benefit. We do not accept responsibility to any other person for the
contents of the financial statements.

Independence

We have no involvement with Tairua Golf & Country Club Incorporated other than for the preparation of financial statements and
management reports and offering advice based on the financial information provided.

Disclaimer

We have compiled these financial statements based on information provided which has not been subject to an audit or review
engagement. Accordingly, we do not accept any responsibility for the reliability, accuracy or completeness of the compiled
financial information contained in the financial statements. Nor do we accept any liability of any kind whatsoever, including
liability by reason of negligence, to any person for losses incurred as a result of placing reliance on these financial statements.

Phillips & Co. Limited

P O Box 58, Tairua 3544

Dated: 25 October 2024
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Directory

Tairua Golf & Country Club Incorporated
For the year ended 30 September 2024

Nature of Business

Golf & Country Club

Registered Office

283 Main Road, Tairua, Tairua, New Zealand, 3508

IRD Number

018-706-393

Accountant
Phillips & Co. Limited

P O Box 58, Tairua 3544
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Approval of Financial Report

Tairua Golf & Country Club Incorporated
For the year ended 30 September 2024

The Committee are pleased to present the approved financial report including the historical financial statements of Tairua Golf &
Country Club Incorporated for year ended 30 September 2024.

APPROVED

For and on behalf of the Committee

//,/“/ ’ =

President
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Statement of Profit or Loss

Tairua Golf & Country Club Incorporated
For the year ended 30 September 2024

NOTES 2024 2023
BAR TRADING
BAR
Bar Sales
Bar Sales 81,939 63,030
Total Bar Sales 81,939 63,030
Cost of Sales
Opening Stock 4,448 4,671
Bar Purchases 41,381 29,368
Closing Stock (3,544) (4,448)
Total Cost of Sales 42,285 29,591
Gross Profit 39,654 33,439
Less Bar Expenses
Bar Cleaning, Repairs & Maintenance 918 1,172
Power & Gas - Bar Operations 5,392 4,079
Bar Licences 1,243 340
Total Bar Expenses 7,554 5,591
Net BAR TRADING 32,101 27,848
Bar Gross Profit % 48 53
CLUB ADMINISTRATION
CLUB ADMIN OVERHEADS
General Income
Camper Income 1,771 941
Grants - 32,174
Interest Received 7,306 3,286
Social Subscriptions 1,665 974
Total General Income 10,742 ' 37,375
Less Operating Expenses
Consulting & Accounting 792 1,080
KiwiSaver Employer Contributions 2,827 2,101
Sundry Operating Expenses 197 370
Wages - Admin 44,053 36,508
Total Operating Expenses 47,869 40,059
Less Administration Expenses
Admin General Expenses 2,725 3,135
ACC Levies 412 488
Bank Fees & EFTPOS (60) 1,167
Computer, Website & Internet 1,158 632
Legal expenses 200 7,364

These financial statements have been prepared without conducting an audit or review engagement, and should be read in conjunction with the

attached Compilation Report.
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NOTES 2024 2023
Printing, Postage & Statidﬁew 3;242 3,707
Security Expenses 1,019 802
Telephoné &Tolls T 1,742 ~1,7’3.5
Total Administration Expenses 10,437 19,028
Less Standing Charges
Insurance 16,476 12,902
Rates 71,224 7,300
Total Standing Charges 23,700 20,202
Total Club Admin Overheads (71,264) (41,913)
CLUB HOUSE
Club House Income
Donations 2,560 205
Club House Hire 909 348
Total Club House Income 3,469 553
Club House Expenses
Cleaning 6,555 7,228
Electricity 4,997 3,617
Fire Protection & Building W.O.F 909 1,445
Gas 7 378 1,143
Pest Control 312 736
Repairs & Maintenance 2,259 2,682
Signage 760 -
Sky 1,188 1,188
Staff Recruitment & Training 245 716
Subscriptions 808 277
Total Club House Expenses 18,411 19,032
Total Club House (14,942) (18,480)
Net CLUB ADMINISTRATION (86,207) (60,393)
GOLF
GOLF TRADING
Golf Income
Competition Entry Fees 13,203 9,872
Golf Shop Sales 18,230 12,424
Golf Sponéorship 4,263 7,629
Hire (Golf) 1,519 991
Raffles (Net) 7,917 5,997
Tournament income 19,394 11,323
Total Golf Income 64,526 48,236
Less Expenses
Advertising for Golf related costs 25 30
Engraving 784 329
Golf Shop Purchases 10,805 8,276

These financial statements have been prepared without conducting an audit or review engagement, and should be read in conjunction with the

attached Compilation Report.
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NOTES 2024 2023
Interclub Expenses 421 874
Golf Prizes & Expenses 20,066 15,847
Total Expenses 32,102 25,356
Total Golf Trading 32,424 22,880
GOLF OPERATIONS
Golf Operations Income
Golf Subscriptions 101,933 96,775
Green Fees 127,406 62,421
Total Golf Operations Income 229,340 159,196
Less Operating Expenses
Golf Affiliation Fees & Levies 3,915 4,149
Green Fee Collection Costs 4,280 4,100
Total Operating Expenses 8,194 8,249
Less Course Expenses
Course & Greens Maintenance 9,633 7,281
Drainage incl Estuary Outlets 1,410 -
Electricity - Course pump etc 3,287 2,380
Fuel & Vehicle Expenses 9,951 12,916
Protective Clothing 187 90
Repairs - Plant & Machinery 5,941 5,758
Sand, Seeds, Sprays 4,423 4,351
Wages - Course 75,811 69,993
Total Course Expenses 110,644 102,770
Total Golf Operations 110,502 48,176
GOLF CARTS
Golf Cart Income
Golf Carts Hire 37,795 18,014
Total Golf Cart Income 37,795 . 18,014
Less Cart Hire Expenses
Golf Cart Other Costs - 3,425
Golf Carts Lease Payments 21,840 21,840
Total Cart Hire Expenses 21,840 25,265
Total Golf Carts 15,955 (7,251)
Net GOLF 158,881 63,805
CROQUET
Croquet Income
Croquet Fundraising and Green Fees 3,321 2,175
Croquet Subscription 2,474 2,766
Croquet General expenses (174) (31)
Total Croquet Income 5,621 4,910
Net CROQUET 5,621 4,910

These financial statements have been prepared without conducting an audit or review engagement, and should be read in conjunction with the

attached Compilation Report.
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NOTES 2024 2023
SOCIAL TRADING
Social Income
Kitchen Social Income 10,522 6,305
Total Social Income ) 10,522 6,305
Less Social Expenses
Marketing & Promotion 677 835
Kitchen costs 3,567 5,269
Social Sundry Costs 676 126
Total Social Expenses 4,920 6,230
Net SOCIAL TRADING 5,602 75
SPECIAL PROJECTS
Special Projects Income
Firewood Sales 10,868 11,829
Firewood Costs (2,120) (1,444)
Total Special Projects Income 8,748 '10,385
Net SPECIAL PROJECTS 8,748 10,385
Gross Profit Before Non Cash Adjustments 124,747 46,630
Non Cash Adjustments
Profit/Loss on Sale of Assets 863 -
Depreciation 24,629 29,706
Total Non Cash Adjustments 25,492 29,706
Net Movement in Funds 99,255 16,924

These financial statements have been prepared without conducting an audit or review engagement, and should be read in conjunction with the

attached Compilation Report.
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Balance Sheet
Tairua Golf & Country Club Incorporated

As at 30 September 2024
NOTES 30 SEPT 2024 30 SEPT 2023
Assets
Bank
Non Profit Organisation 00 19,943 12,847
Online Saver 028 63,181 122,631
Everyday Account 2,301 . -
Term Investment 7 150,600 B -
Total Bank 235,426 135,478
Current Assets
Accounts Receivable 981 2,599
Float - Golf Office 200 150
Float - Bar 1,500 1,500
GolvaShop Stocks 3,656 3,205
Stock on Hand - Bar 3,544 4,448
Stock on Hand - Golf prizes 713 852
Total Current Assets 10,595 12,754
Fixed Assets
Bar Assets 17,053 15,717
Less Accumulated Depreciation on Bar Assets (12,186) (13,855)
Bowls Assets ‘ 3,483 3,483
Less Accumulated Depreciation on Bowls Assets (1,208) (1,148)
Golf Course Assets - 512,850 7 505,388
Less Accumulated Depreciation on Golf Course Assets (399,911) (387,457)
House Assets 2,428,014 2,424,008
Less Accumulated Depreciation on House Assets (220,837) (217,501)
Total Fixed Assets 2,327,260 2,328,636
Total Assets 2,573,281 2,476,868
Liabilities
Current Liabilities
Accounts Payable 10,944 11,706
Accruals 4,120 4,250
GST 1,472 (2,124)
PAYE Payable 2,450 1,340
Rounding - .
Subscriptions Prepaid 762 799
Suspense o 880 ) -
Total Current Liabilities 20,628 15,970

Non-Current Liabilities

These financial statements have been prepared without conducting an audit or review engagement, and should be read in conjunction with the

attached Compilation Report.
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NOTES 30 SEPT 2024 30 SEPT 2023
Members Loans - 7,500
Total Non-Current Liabilities - 7,500
Total Liabilities 20,628 23,470
Net Assets 2,552,653 2,453,398
Equity
Asset Revaluation Reserve 2,003,728 2,003,728
Current Year Earnings 99,255 16,924
Retained Earnings 449,670 432,746
Total Equity 2,552,653 2,453,398

These financial statements have been prepared without conducting an audit or review engagement, and should be read in conjunction with the

attached Compilation Report.
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Notes to the Financial Statements

Tairua Golf & Country Club Incorporated
For the year ended 30 September 2024

1. Reporting Entity

Tairua Golf & Country Club Incorporated is an Incorporated Society established under the Incorporated Societies Act 1908, and is
engaged in the business of a Golf & Country club.

This special purpose financial report was authorised for issue in accordance with a resolution of the Committee.

Historical Cost
These financial statements have been prepared on a historical cost basis, [except for certain assets which have been revalued as

identified in specific accounting policies below]. The financial statements are presented in New Zealand dollars (NZ$) and all
values are rounded to the nearest NZ$, except when otherwise indicated.

Changes in Accounting Policies

There have been no changes in accounting policies. Policies have been applied on a consistent basis with those of the previous
reporting period.

Inventories
Inventories are stated at the lower of cost, determined on a first-in-first-out basis, and net realisable value.
The cost of work in progress and finished goods includes the cost of direct materials, direct labour and a proportion of the

manufacturing overhead, based on the normal capacity of the facilities, expended in putting the inventories in their present
location and condition.

Property, Plant and Equipment and Investment Property

Property, plant and equipment and investment property are stated at historical cost less any accumulated depreciation and
impairment losses. Historical cost includes expenditure directly attributable to the acquisition of assets, and includes the cost of
replacements that are eligible for capitalisation when these are incurred.

An item of property, plant and equipment or investment property is derecognised upon disposal or when no further future
economic benefits are expected from its use or disposal. Any gain or loss arising on derecognition of the asset (calculated as the
difference between the net disposal proceeds and the carrying amount of the asset) is included in profit or loss in the year the
asset is derecognised.

Upon derecognition, the asset revaluation reserve relating to the asset disposed shall be transferred to retained earnings.

Depreciation

Account Method Rate

House Assets Diminishing Value (100%) 2.5% - 100%
Bar Assets Diminishing Value (100%) 10% - 15%
Bowls Assets Dimirﬁshing Value (100%) 6%

Golf Course Assets Diminishing Value (100%) 2.5% - 60%
House Assets No Depreciation 0%

Bowls Assets No Depreciation 0%

Golf Course Assets No Depreciation 0%

Ty T Bisiaw BV S BE D (P s PHs L Noa i somie il



IYULTS LW LT 1 HIQHILIGL QLOLSH ST

House Assets Straight Line

Golf Course Assets Straight Line

Goods and Services Tax

20%
0%

All amounts are stated exclusive of goods and services tax (GST) except for accounts payable and accounts receivable which are

stated inclusive of GST.

2024 2023
2. Property, Plant and Equipment
Other Fixed Assets
Owned fixed assets 2,961,401 2,948,596
Accumulated depreciation - fixed assets owned (634,140) {619,960)
Total Other Fixed Assets 2,327,260 2,328,636
Total Property, Plant and Equipment 2,327,260 2,328,636
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Auditors Report

Tairua Golf & Country Club Incorporated
For the year ended 30 September 2024

We have audited the Financial Statements which provide information about the past financial performance of the Tairua Golf &
Country Club Incorporated and its financial position as at 30th September 2024,

COMMITTEE’S RESPONSIBILITIES

The committee is responsible for the preparation of the Financial Statements which fairly reflect the financial position as at 30th
September 2024 and the results of operations and cash flows for the year ended on that date,

AUDITORS RESPONSIBILITIES

itis our responsibility to express an independent opinion of the Financial Statements presented by the committee and report
our opinion to you.

BASES OF OPINION

An audit includes examining, on a test basis, evidence to the amounts and disclosures in the Financial Statements. It also
includes assessing:-

B the significant estimates and judgements made by the committee in the preparation of the Financial Statements,

whether the accounting policies are appropriate to the entity’s circumstances, consistently applied and adequately
disclosed.

We conducted our audit in accordance with New Zealand Auditing Standards. We planned and performed our audit s0 as to
obtain all the information and explanations which we considered necessary in order to provide us with sufficient evidence to
obtain reasonable assurance that the Financial Statements are free from material misstatements whether caused by error or

fraud. In forming our opinion we also evaluated the overall adequacy of the presentation of information in the Financial
Statements.

Other than in our capacity as auditor we have no relationship with or interest in the Tairua Information& Community Services
Society Incorporated,

u lified Opini
In our opinion the Financial Statements are properly drawn up so as to exhibit a true and fair view of the affairs of the Tairua
Information & Community Services Society Incorporated according to the best of the auditor’s information and explanations

given to the auditors as shown by the books of the Club.

In our opinion the Financial Statements fairly reflect the financial position of the Tairua Information& Community Services
Society Incorporated as at 30th September 2024 and the results of it’s operations for the year ended on that date.

Our audit report was completed on Thursday 24th October 2024 and our unqualified opinion is expressed at that date.

PHILLIPS & CO.LTD

Auditors,

Tairua, New Zealand .
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Tairua Golf & Country Club Incorporated

Budget for the year ended 30 September 2025

Activity 2023 Year 2024 Year Budget 2025 g::r?::
GOLF INCOME STREAMS

Subscriptions & Affiliation Fees 92,643 98,036 100,980 3.0%

Green Fees 62,421 127,406 127,230 -0.1%

Golf Cart Income (Net) 7,251 15,955 17,090 7.1%

Golf Shop Net Income 4,149 7425 7,650 3.0%

Golf Donations 205 2,560 2,640 3.1%
BAR

Bar Sales 63,030 81,939 84,400 3.0%

Cost of Sales 29,998 39,572 40,760 3.0%

Bar Gross Profit 33,032 42,367 43,640

Gross Profit % 52 52 52
CLUB OPERATIONS

Club Admin Overheads

General Income (10,744) (19,509) (20,090) 3.0%

Grants Received (32,174) 0 0

Less Operating Expenses 39,514 47,133 63,550 34.8%

Less Administration Expenses 18,098 10,456 10,780 3.1%

Less Standing Charges (Insurance) 24,464 25,728 29,500 14.7%

Total Club Admin Overheads 39,158 63,807 83,740 31.2%

Club House

Club House Income (496) (2,332) (2,410) 3.4%

Club House Expenses 21,746 20,083 20,680 3.0%

Course Expenses

Less Course Expenses 102,664 111,529 139,890 25.4%
SUNDRY INCOME & EXPENDITURE

All Other Costs

Other Golf Income 24,718 28,248 29,090 3.0%

Less Bar Expenses (5,185) (10,267) (10,570) 3.0%

Less Golf Expenses (14,702) (12,275) (12,650) 3.1%

Less Golf Operating Expenses (4,118) (4,297) (4,430) 3.1%

Golf Tournament Income 11,070 18,977 19,550 3.0%

Less Golf Tournament Expenses (3,842) (11,300) (11,640) 3.0%

Social Income 2,103 1,372 1,410 2.8%

Less Social Expenses (835) (745) (770) 3.4%
CROQUET

Croquet Net Income 4,910 5,621 5,790 3.0%
Net CROQUET 4,910 5,621 5,790
FIREWOOD

Firewood Net Income 10,385 8,748 9,010 3.0%
Total FIREWOOD 10,385 8,748 9,010

Net Profit Before Non Cash Adjustments 46,630 124,747 82,120 -34.2%
Non Cash Adjustments

Profit/Loss on Sale of Assets 0 863 890 3.2%

Depreciation 29,706 24,629 25,370 3.0%
Total Non Cash Adjustments 29,706 25,492 26,260 3.0%

Net Profit 16,924 99,255 55,860 -43.7%




Revenue Statement - Monthly (as per Financial Accounts )

Tairua Golf & Country Club

For the year ended 30 September 2024

Q1O0ct- Q2Jan- Q3 Apr- Jul Aug Sept 2024 Last Year
Pesig Dec23  Mar24 Jun24 2024 2024 2024 202470l g et 2023
GOLF INCOME STREAMS
Subscriptions & Affiliation Fees (11,924) 497 (317) 98 (732) 98,036 92,300 92,643
Green Fees 57,779 28,768 20,972 4,034 3,338 8,292 127,406 75,500 62,421
Golf Cart Income (Net) 9,806 3,670 853  (620) (370) 471 15,955 (1,602) (7,251)
Golf Shop Net income 3,541 413 135 505 364 1,172 7,425 4,299 4,149
Golf Donations 30 2,000 2,000 2,560 200 205
BAR
Bar Sales 26,772 15397 13297 3822 5171 7,668 81,939 66,198 63,030
Cost of Sales 11,237 8.605 8,171 2,428 2,029 3,938 39,572 31,399 29,998
Bar Gross Profit 15,535 6,792 5,125 1,394 3,142 3,731 42,367 34,799 33,032
Gross Profit % 58 44 39 36 61 49 52 53 52
CLUB OPERATIONS
Club Admin Overheads
General Income (5,385) (2,948) (2,621) (824) (897) (1,780) (19,509) (12,301) (10,744)
Grants (32,174)
Less Operating Expenses 5,556 18,892 20,276 6,272 6,269 7,174 47,133 21,399 39,514
Less Administration Expenses 2,600 1,647 2,308 1,637 1,119 424 10,824 14,698 19,809
Less Standing Charges (Insurar 18,405 1,929 412 412 2,789 24,112 21,701 20,690
Total Club Admin Overheads 21,177 19,520 20,375 7,497 6,491 8,606 62,559 45,497 37,095
Club House
Club House Income (330) (452) (583) (226) (270) (623) (2,332) (600) (496)
Club House Expenses 4,980 3,518 4,012 1,949 2,402 1,727 20,083 22,795 21,746
Course Expenses
Less Course Expenses 27,332 30,859 29,469 10,179 12,534 5,626 112,777 124,900 104,727
SUNDRY INCOME & EXPENDITURE
All Other Costs
Other Golf Income 6,301 8,786 7,494 1,529 1,301 1,832 28,248 25,901 24,718
Less Bar Expenses (2,616) (2,453) (3,305) (1,746) (857) (1,358) (10,267) (5,503) (5,185)
Less Golf Expenses (2,478) (1,893) (1,688) (814) (320) (1,121) (12,275) (15,301) (14,702)
Less Golf Operating Expenses (1,110)  (1,092) (1,080) (351) (347) (349) (4,297) (4,297) (4,118)
Golf Tournament Income 6,248 3,871 6,156 4,080 (3,413) 18,977 11,599 11,070
Less Golf Tournament Expense! (2,846) (2,770) (1,089) (882) (151) (11,300) (4,000) (3,842)
Social Income 910 (43) (43) 87 723 1,372 2,201 2,103
Less Social Expenses (198) (129) (132) (22) (348) (745) (899) (835)
CROQUET
Croquet Net Income (170) 25 21 3,301 5,621 4,900 4,910
Net CROQUET (170) 25 21 3,301 5,621 4,900 4,910
FIREWOOD
Firewood Net Income 5,522 1,525 1,151 177 209 122 8,748 10,899 10,385
Total FIREWOOD 5,522 1,525 1,151 177 209 122 8,748 10,899 10,385
Net Profit Before Non Cash Adjus! 31,173 (7,475)  (17,020) (9,134)  (19,986) 1,327 124,747 38,404 46,630
Non Cash Adjustments
Profit/Loss on Sale of Assets 863
Depreciation 6,013 6,013 6,013 2,004 2,031 2,771 24,629 31,197 29,706
Total Non Cash Adjustments 6,013 6,013 6,013 2,004 2,031 2,771 25,492 31,197 29,706
Net Profit 25,160 (13,488)  (23,033) (11,139) (22,017) {1,443) 99,255 7,207 16,924
Actual versus Budget
Green Fees & Golf Carts, Golf Shop 72,589
Subscriptions and Affiliation Fees 5,736 85,894
Bar Gross Profit 7,568
Admin & Club House Overheads (12,618)
Course Expenses 12,123
All Other 6,649

Total Net Profit versus Budget

14/10/2024



Sources and Uses of Cash

Cash Balance as at 30 Sep 2023 135,478
Cash Balance - 30.09.2024 235,426
Net Mo t in Bank A t 99,948
Sources of Cash
Operating Profit 99,255
Add back Non Cash Charges (depreciati 25,492
Members Loan / (Repaid) -7,500
Net Change In Working Capital 6,817 124,064
Funds Used For
Glasswasher 3,543
3 x cantilever Umbrellas 4,693
Trailer 2,513
Golf Practice nets enclosure 9,739
Chainsaws & Equip (net) 3,628

-24,116
Cash Net Movement 99,948
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